
WW

Municipal & State
Bonds

F , froa Federal Income Tai

NTTIFREW TOM IVi-W- i
UntFIUTIMORE. HI. 4't
CtnSFELNNJEMt i't
STATE Of U. CAROLINA 4't
STATE IF MISSISSIPPI

STATE OF ARIZOIA

Vi't

lotcrett from these boadf need
not be included in the annual Federal
Intone Tai report and Certificate! ot
owaerahip are not required in the
collection of iatercet.

Full particulars upon request
for circular AD-5- 0

TkeNationalCity
Company

National City Bank Buitdint
Now York

Sequoyah Oil &
Refining Co.

A producing Company
Earning 27 a year

Paying dividends at
rate of 12 a year

Spttlal circular on rruf.

A.B. Benesch&Co.
Investment Slcuritifs

74 Broadway, New York
Telephone Re'.tcr 5317 -'-318.

Russian Gov't 5c Bonds

French Gov't 5 Bonds
Bought Sold Quoted

Particular on Request

GEO. REITH & CO.
50 BROAD ST., N. Y. 'Plwne Bread 3663.

iiier. Ilnii.l X Share I'M.
Ilnlulli Kdlann I'M.
Central Male Klrc. urn. I'M.
I'unnritlrut K. l.t. Cum. I'lil.
tiroralu ll. a I'nnrr 1st. I'M,
-- Inn, lard tin, ft Eire. Com. I'M.

FREDERIC H. HATCH & GO.
t'hotif nroad AHO. 30 tlro-a- St., New York.
lfj it Mlf trl.'tiho'to ti ltmtuii tin Plillod'li'hln,

1

WlaiasTrolh&Cdeman .

60 AIX Ml'.. NKtV YOhK
Tel. Hanover 59S0 ,

Investment Securiti?,
Public Utility Spccialtfe

I irrct Wlrn to rnlumlnn Mirks;.

.LNITED WESTERN .IL
Mldla'e Rlert Ijikr lorprdn
Suirras Mining Mother l ode

Ilia I edge
DurMarki. liotl'ir No. fit

contain, late Infrrn m Om abatestork,. Sent free nil request.
Thomas h. Uonovan & Co.

Ilrtikcrrkmir, im.-- . :Ik, .;. 'Mltrmd M.,VV,

T. E. N0YES & CO.
Succeisor to

NOYES, MERRIMAX& CO.
'mislmrnl $rriritirt;r nvttan strrn. .. ynrt.

McKINLEY-DARRAG- H

and its future outlook
DWIdenrts to Ilr ai.HM.i;.-- . .lrld!il

This Letter on Request.

wmcadst;rST3l'Sf l?OJ

Willys Overland Rights
Indian Refining Co. Stocks

tj'ioatmns A Injitrtmtion on r ctf tie ti

Gude, Winmill&Co.
Mcmbm .Vric Kxchange

20 Rroid St.. N. V. Rc-- t ir 8380

ffl?six CHATHAM fi PHENIX
&fj NATIONAL BANK

P'1'1 4 Skrp'ut S5.0O0.W0
'WtV Retourres .... JS7,OC0,0C0

MfioSA" U2 Brcsdway, N. Y.

llMv And :Z Dranciiet

Metropolitan Trust Co
invites npivjintmtntnsTrustee.Rrp,.
istrni.Ti.inoltr Ar.ent, F.xecutor.Au-inir.istiator- ,

Ginnlian or Receive.-- ,
49 W.-.-I! Si. 716 Fifth Ave.

BANKGuS TRUST
COMPANY

Acts ns riuttre and
A;nt for Persons ni

'"orporationt.

SUGAR STOCKS.
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Uouliiil Amilm,.
ralanl'

t

KerWal pf
eluaiit.tifltiifi
.limn.,
T ,la
Mant.ll
ll.ii. II pf
Matanra .,
Valines Aiurilfan pf,.
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FINANCIAL MEWS

AND COMMENT

(JfiiPinl Tone Firm, With Oen-uln- c

Strength in Rond-in- g

and Coppors.

PHTCES MOLD VP WKIiL

Solos Knslly Absorbed Rest

Sort of Huylnp In Case

of Steel Common.

Cloe followers of yesterday's itock
market found evidence of accumulation
of various prominent Issues for the ac-

count of substantial Interests. Heavy
realizing sates nnd pressure from pro-

fessional trader nfforded excellent op- -

portunltles for buyer., to enlarge old
lines nr build up now lines without pay-In- n

hlyli prices, striking advances In the
course of the session being the excep-
tion, while at times the greater number
of Issues could be bought at figures
under the closing In Wednesday's opera-Pon- s,

t'ross movements were reflected
Irt decided Irregularity In quotations
throughout the day, but the market's
cener.it tone wa tlrni, with genuine
'rength In Heading and the copper

"hares, especially Inspiration Copper,
which moved through 60 to a new high
record.

In view of the volume of selling, prices
held remarkably well. Hales were easily
absorbed, and In the case of United
S'ates Steel common there was the best

of buying from 1004 down to 99 4.
while some of the rails were bought In

round amounts on a scale up, particu-
larly Heading, 1'nlon Pacific and Krlc.
U'.hough more Interest was shown In

the rail", there was noth'ng In the nature
of a widespread demand for them. Nor
was theie any surgestion In the c'.iar-- s

tcr of the trading that the group has
flirted toward materially higher levels,
'vhlle on the other hand ther? wns no
indication that the "Mi" men were Ilqul-di'lp- g

their holding .it prevailing uuo-t- a

t'ons.
In some quarters of the Street It was

thought the announcement by the Atchi-
son, Tnpc'in mid ffanta Ke Hallway that
It would not abide by the eight huur law,
except under ordjis fr m the Supreme
"ui t, might be ued as an argument for

bullish c.h- - i ilotis In th tall transporta-
tion sharer on the theory a most lg- -

r,nt fiaht Mould bo made agaiut the
ill adtired Democratic legislation 111

fa or of the railroad bictherluods. but
i'til.er tuns; Intimately Identllled with

t ! taliroinl. In tl.l, lountrj were not
ng to admit they could see bright

pniipeits f i imnit-ri.r.- i' heaty pi nla-t've

or lip lmrt Itiieiest In ihe rail-oi- d

Irsuiv
The in a few -- a'U appi-ire- d to

be luti-e- on condltioi. necull.ir to the
i o,np.'i.s rerirr,rn'.-d- . t.vher than on

i any 'on'lii- fnvorabN to the group as
in Miiole. Stri-- t sosrlp said Southern

K' ll .' iirefi'fr-i- l mid ! tlrs? pre- -
rooii v MM ntnrd to thoI'ireil I'uli! in. nnd that I nl.m r.ii'U'.c

stoclcholdi r- - w niiiil Hiar hi a melon
leu'tinir. hnrdlv nupvirs rail-ro.-

dlrt'etois will c ruliler thr rpKontn- -
lion dividend or liicre.csed dvldenda I

tat this i irtliular time, llllniluatlng the
! .tililt of ! ci'1h tblotlch a

i nen on bj the coaif that the .'Ight
hutir l.iv. uucotmlMt'onal, u nrgu- -

Z i I. im' will f und for favorable dlii- -
ilc:ul action, f.ir lined on earning of

Ithe list I'iclie month available fur
.el.t ii.U ..e.l niu.ti t,...,l nii.,ilnr.

I pav.er mure one read would I".';4
Ni.:;i!iil In resuming divldeids or In- -
I A.it!if- - I lis

Huylng of tl'eeop.ior toc!, .'?n;e from '

rource'' nh'iell for e.l;s had Ifcn con-- 1

u, 1...1tlu1. .... ,I.A Ita Tl...t
illit."'t 'Ol Street hoiire are nc-- 1

uiiril.it '.lit the rnpperr wholly in line
v'Mi the extrnordlnnry position of the;
i i i'r ni'til inailcet, which ha bejn
ir iii f.ir months which promise j

to sttons f.r mouths 10 runic,'
v.'i li tb pr'ateit pionts for the coptier!
iv "ln "ccmianles eier reported. The

(

10 p hi:ii!. while con- - "5JS
' are ppy't.T ill 23 cent.
' ar neyt Aurust iiuoted mi the bapln of 27!

I

nts. The situation In copper and steel
,("n4 piif. a fnlty tslf, It very
eal are not 11 few people who

ere buying Steel coamion nlth the
It will iT'ihj im preferred nnd

ther? ire many observers who believe
'at If such a tnoienient to pass

i.itual holders of t'-- onimon would
esh'bjt pruilence by felling It and rein- -

' vstlng in the senior Issue.
.Money was rot In active demand and

tales remained unchnnged. U::chanse
011 Paris was strong on light offetlngs
riiil Increased deiTmr.il. while there was
1,0 movement of Interest In sterling.

MISCELLANEOUS SECURITIES.
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Amtrlean CliMe r.iij
Aincrlean Chicle of "6
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Umpire Steel Irmi
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International ."all o
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.lit

.101
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Ptock nf
Itei'rird.

I'I'Ktl Pealindy Pf, q, 11 e Sept, 10
l'nlid t.lcht A Ul. 'I, i','r Sept. 15
I'nlt-- il l.lk'tu llya pf, q.

11,'. "ept. 13rrrr spiliu;. Halt, ft Light pf,
i. I'i". Sfpt, 15

Cnn. Ill"' A I'o. of New
Or, pf. 141 9
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i'lnanee i'ii, nf l it pf,

q. 11.30 Kept. 20
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1IH4 113 I
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1084 110
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26

32

4i

92
I,

1201,

:t7

12',
,

289
79
.16

68

84 4
564

1114

23

77 79
13

64 06
96
21

58 59
tan
1

4',
254

5.i

10

so
28 Vi
37
56

80 81

53

27

212
30
164'
II
98
24
684!
93

123
264

199 '200
94 104

61 4'
50 1 4

1024' 105
84 84

1:14 504.
1394 13941

HO 80 4
101 1014,

7 84
165
113

127

,1654"
lll'l
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IEW T01K STOCK

L)lv.
Rt.l

Titt-KtDA- Bcptimbur 7,

Annua dividend rated are quoted In dollars.

Salea.

too
100
200

6300
300

1000
7600

AJax IX

Advance It,..
Adams K.XII..,
Alaska O M. .

Am Beet Httgor
Pf.

700 Am Air Chem....
100 Am Ar Chem pf
125 Am Hank Note

11800,Am Can
100 Am Can pf

2000 Am Cur A F
lOOjAm Car 4 K pf
lOOlAm Coal IT

1100 Am Cot Oil
300 Am Hide Lenth....

1100 Am Hide A Leatli pf.
500 Am Ice
400 Am Linseed Co
800 Am I.lnsced Co lif. ..

..' 3400 Am Loco
7 200 Am Loco pf
2 60 Am Malt pf
4 29100 Am Smelt
71 300 Am Smelt f
5 100,Am Sn.elt sec B

12 lOOlAm HnufT
700,Am Ktrer IMv

7 200Am Suiar
8 1200lAm Tel & Tel

20 2201Am Tobacco
3 300Am Woolen
7' 244 Am Woolen pf

,.i 9000 Am Writ ! pf
.. 1600Am Zlno

6 HOOiAm Zinc pf
8i 36700 Annconda
61 39001A, T A 8 Vc
41 400 A, T & S Ke pf.., 200 AIOAWI
5i 200 At O & W I pf
5 100 At Coast L

Loco
5 2700 llalt A Ohio
4' ROOlllalt A Ohio pf

..I 300 HiitopllitH
301 600 lieth Steel

6 lOOlH K T
..' 200Rrown Shoe

2001 Brunswick Co
5 210'Hurns Hro

I..

IrtfHutterlck Co.
SOOIHutte A Sup

5400.Cal Pet
1300)Cul Pet pf
1930'Can Pacific
135tTCen Leather

200 Chandler Motor....
1400!Ches A Ohio

lOOIChl & N W
200!Chl t West pf....

3500,1', M A St P
lOO'r. M A St P pf....
900!Chl. HUP
fiOOiClille Copper

2600 Clilno Copper
500jC. C. C A St L pf.

6 300,Cluett. P A Co...
..I 300.Col Kuel A I

100 Col A South
100, Col A South 1 pf

4 100 Comp T R
4 100 Comp T II cash
5 300 Com t.'an
7 309 'Con (las

ISOOXVirn 1'roductH
5 200ICorn Product pf..... 35100 Crucible Steel
7 100 Crucible Steel pf

.. SSOOfCuln Cone
7 2200iCuba Cane pf

500 Den A Ilio Or pf
7 200i Deere Co pf
li 1600 Dlst Secur
7 .100 Diamond Match

100 Dill, S S A A pf
2 300 Dome Mines

. . 1.1900 l irle

. . 1200 Krlc 1 pf
900 Kr.'c 2 pf

4 lOO'l'Vdcrnl MAS pf....
6 10 linn riiom Co pf
8 2U0 Otll Mcc Co
7 1000 lien Motor pf
4 4S00 (ioodr.i'h H K
7 1SO0 Ot Nor pf
7 So'stit Nor pf

4 3100 lit Nor Ore ctfs
s lOOO'tiiovne Copper

2 Hi C.ulf Steel
5 U00 Harvester N .1

100 Harvester Corp
pf

Central 101 101

A
2110
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lnt j
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S T

100 S pf
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I'M" liitnl NiMiiltlv (itilil ni(n rrc urll

i l.'illv Miiiilirro:ii(-ii- whilo ruhIwr. mm :in. lr p!i,iiii iiu Jjimii tw h
llrniPi .Vincnr ut urntrilir urrc t hi'Mf.

fill tiilpr Hm Jr.nl nf 1'ntirtl t:tii. Stci The
Connln nnrn--

.teh

Ofti,
;,i,

lll,"il at MV lieu ,l
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OOSSLP OF WALL STREET.

Although Wall Street and railroad
men In general feel that President nip-le- y

of the Atchison hit the nail on fae
head when he sal, I thn rnllloads do not
nucetlon the right of Congress to otiliiln
an eight hour day hut do question Iti
light to tnkc the roads' money nnd give
It to some one else, there cannot he
said to be nnv particular desire to

with him In Ills determination
to Ignore the law until the Supremo
Court deflates It constitutional. The
Slieet believes the legislation of last
neck will lltlmitely benefit the loads
bj bringing out of It real KedcMl super-
vision. This would menu not only regu-

lation of rates but of wages alo. It
would also mean the practical elimina-
tion of State action in full defeicnce to

domination.

The Holts (Jef a l.lft.
The growing optimism In this n

was reflected In n belter tono
yesterday In the rail department of thn
stock market. As has been prophesied,
when the tails ccaed lo be stagnant
they moved upward. The movement
was rnnservnllvc avc In the of
Headitii,'. nhl.-l- i crossed 110 and ciitn.t
within spcnklns distance of the year's
h gii al 110", U .May last. Hut
Hcailiiu: roti'.d ely be colisldere.1 In
Hi- - 3 lit of a leader. A powerful pool
'a sail to be In that stock, Tills pool,
like Hie others that havo gone before,
flnrj not d'slaln to nnke use of the old
story of a distribution of assets. A
brcker nld oteiday lie did not bcllevo
for a moment that any distribution
war il. Nevertheless, tils
slo'y h.ia all the elements of the my-l- e

Hun In 11 and It has without question
taken bold of the Imagination of traders
int.! public alike,

Hull trauineol.
T't'iv l bull .itriinient whicli Is

bv no tn aii.4 li'lnt ove.loo'tcil In Wail
St'l ft. and that ! the et.peeteil early

rni"iit "' fVi'iiT-r'- .. The financial
il.trlct be'.levts that this will
lit tile g-i:i for lilghrr prices, as possl-b- l

ndversi. btls'tiei Ug,.i!lon will then
be i bared ficn the horizon. .Moreover,
th iVi'greas, Its munitions t.i, Its
eight hour day for the trainmen. II

Mi'itping bill. Ac, has not made many
riliiiil- - in the financial district There
nic frequent minor" that corporation"
whlih are now holding back Hi !r earn-Mig- e

repot- ttiil'l after (Nitigre,
nil. iiiul.c sinte v, i.v

honing when thev think the tln'e Is
f.ir the iniliili-atio- i' their bij,lncs

trotlts.

1 ..li's fur II iiitlirs.
i.f'in ral wa e::preseo

ye eiita. over the manner In which the
lnterbnrniiKli Hipid Trnnlt ('onipniiy I

handling the strike on the subway and
the elexMted. The Indications arc that
the will tie abb to break th
strike. The flranelal dbtrict was

to look upon a df feat of the labor
union n this case a a hull argument
a being an Indication that labor was
not ent'reiy to have Its oiin way while
cip.tnl w.'.s coin ern d. .Moieover, ,lncc
flinrles j.;, Hughes Iiai. begun attack on
President Wilson for his -- urrender to the
trainmen Wall Street feel that a vie
t.n-- for :iie Int. rboro'.-- h nia ine.it-nt- .

for llp-jiic- s

1 l'.t,lllr
Aii.mtiid.i c.ipp-- f seemed to demon-miim'- c

.Miiilay that it is Just a timer
th.- - iepilcr or the nipper group as I'll. ten
States Steel tin- leader or tin- - "little
steel." sexeial days htrong inter-- f

s h.u.t he n iiylng to put Inrplr.itlon
C.ipp. - ihn.i.jrl, Mi, u previous high

price Their etTorts met wltli lit-t- l-

sltii.'M., f they ee attempt log to
mux.- - ilie Hock by it.-c-ir without itloniiik'ig i.p Anaconil i. Vcstenlay tin y
f.'ellleil to sec the folly of t!i.'l- wa.
and M iinii.iteil a go'. deal .,f .i. ity
in that stock, pushing It up to x,

In it time th., lnplr.i-- i
urn got iiti.'ei w,ij anil broke

liiiouub it-- - old top pi c

Neil 1 k h mi I'nprr Stui-U,- .

The pi.'.ier mikP.s had .i lug day es.
t'iday. Atiier.ciin Wiping Paper il

aid It.ti-- i nutloniil Paper . n.nn-nt- i
at-- pie.-iic.- l .ill iiiiutt, up to nnv high
ieii.i.1 pr...- fin ilii. imminent it ml f u

cn-i.il jc.irs The etiti.gtli uniii'.t, ted
by tee papxl- - -- 1..1IV- - Klifl tfi In- due to
the fact tli.it It , oclj now b ""g leallzeil
uli.it b'g piotlt- - thise ...niiniin.-- . arc
making mi i.g tin. high i,ic..,s they
arc fm lh-- r pioditit. Int"r-n.-ifoii- il

I'uim '.iicf. i red pu.-lu- d t .inimh
xl to the l.'gbcft pi, ic in uhno-- t ten
.xe.iis. wn.lc tl.e . mi fnoti made ,i new
h gh. Hm. v.- - 2o, aim the high! price it
bn- - ifin heil in about tin- - iim.- - numb, r
f'f y t Ain.'ili-.il- i Writing Paper pic.

30. to n gain nf two
points fro'ii the This I

tin- hiKlie.it pri at whicli ih s k Iih
void nee Ipt::, when it v. us on a illvl.
ilcnl li.ie-s- .it-i- l Ho earn. hi;, ,,ud tin-

itiullii'i-- i of Hi.-- comp in are sail in b
f .

ago.
hi.ltii t mi ii lliii were tint

s(ee I ll,rnr.l,.

.x cars

i I'lip-- m.t'tiis nun -- tcci nic inr t ug i

lie k , mil i the i.i cter nf '

for t(,i,o-i.iltl- ..irl) .1.1 teij . ia,) ih,. in.
real dciii ind nf Hi,, liellr.vrentr
Vs a I '111., tint, mi' i f tho of af.
f il- - v. lib r !.-.-! to il-- r , nn t

l h.i Inr. Ji'-- t , Iiim-i- rim.
tt ,it, for It'll. IKIll lo-l- ,.r ,b"ll ll.l ei illb- -
iicd-- . All nf th ,.f tills ,..
nf sle.t ;.'i l,y hi ,1,!,. .... leeimaker-lia

t been ilsti.i,-- i nf .in, I Uu- ,l:i....
want lnoie. Tie-qi- ' tiiin- - t ci very
ng d in the ,',1'ls ilay of tin- ,n null
'h.-r- iii'ip iii.ine' on-- . t for
si bin imperiecii-.ii- r.if mill, in time
bega'i tn mal.0 tin Into bars
anil Mlin-t- then .!, anls ha 'int been
l.ilg".

HlMlk

'Ih.it the bail, a an iiitio.
voCn the llf- nf tin- -

ninn:- iiiiiiI p..ibb by tin- - .Vdi'i-a- l

I t'x'e I .a ii'ii tig ."li. Is ,i, ,,f
il msti uiiients nf , ,, nun-Te-

tr tin . ij u . i i ot .Inhn J. n x i, e.
pi -lil 'III nf thn Nan ill, il Cly u, nk.
"In lonnei t.-i- r, the An.. 'ban dnllai
was a pan ih atnotig fort ,gn nimics ,,"
li - -- at . "Then- - i",-- i nn
An r.t-..- i otlu'i ill. in ,m nilu-tii-

mn-- , ,,'i,l tin. it ice itiu- dn titicil
alii'iluti'ly ti. Uu- whims nm!
falitli- - nt tin- f.n n lii'd.e-- . in ti,,
cxei.l nf a m.-- It i nt ie nr i .; ,.,. a,.
Am i ! .il. if' In w... I'h'p; ', in ,i,f.

' '! ' "Mi. t of limn i. : .mil ' pci
" '' Ml' ( I'i Mi i tr, liuy ,i ,',!',
(he ll'l-tt-,-

, o;i I'lltiO'l ll Mil. he 'put i'l ef.
! it'll V li'.il' lo piy cn .,',., ilmilx

it.i A nt tl, m h ,, i.,rt
appcircil tliioiii;'i the nil,, pi mi ,,f t,s ,,.
t liu.iliie iiistuinii'iit in the ciinmii't, nil
I'f- if the I'liful S,.iifh. .imeiii.iti ex.

li in I'ai aiviy mn pnw rank-- ,

pi ni wiiii ,iM mini cvchii'igc and
t i parity - bi-.-- d a't'o'ttli ly upiiu th,.
Li, 'in p.ovt m'liri tho ,,f rx.'iaiii-.- -

in rail)

llnti Hunt. 1o I,.- - 11..,,,.,,
An I i tai on I, ,u.h ,.. n, .

I'ig III i'n 1 HI. le.- Ill . cntnll s
I'e'll'l.ll h'M'11.1 I.I x ..iliifs ft out Cn.

li, mini . iiin. ruder the fiumei- , ink- -

ui'f i, t ban.. tt- r lUlteil to ,. , ,. a
l.'liil li ctw ,,f 2,, p.'i- - ecu. I'nilei- 'th,.
pew int the was biMcteii
tn l"i pet .cm. It Is ertlmali-i- tli.ll Ihcillllerepcit can be convi-- i ml Into loin, .,,- per ren... ptolt.ilil.t onchair Pom Hi,,
vault renin- - The ntlu-- t half ,

the ran1 of i 'ol'.iiiibiis, c.iirlcd witb'ie-letx-
it

uiUlon.il ImnkH niitsnln of thatcil, on wl -h tin- Coluiiibii banks i, .
celled lutcirsl it 2 pe- l , siting t'lem
a prr fit of 2 per cent. In Mmit u p
ligiiu-i- l tii.it tlm Colnniliu-- . b.cik, ampiiltlt'lll! Iii'tlicen Hie ill2.uilll liicoin,.
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